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BZEEHE (GE#E) SELECTED FINANCIAL DATA (Consolidated)

INZEtE  Profitability

BELEE NEENE / @FTLEEERNEE NRFENE / @ LERENIEE BLHMAE / @T LS LEMFIEE |OBCEARNEER / OMREERIEE
M Operating Income M Ordinary Income B Net Income ®Return on Equity
M Net Sales @ Operating Income to Net Sales @ Ordinary Income to Net Sales @Net Income to Net Sales @Return on Assets
(B H) (Millions of Yen) (%) (B H) (Millions of Yen) (%) |(BZAH) Millions of Yen) (%) (B H) (Millions of Yen) (%) (%)
3,000 9.0% 3,000 8.0% 1,600 5.0% 30.0%
35,000 | _ 8.0% 7.0% | 1,400 A
' 2,500 ) ’ |
40000 7.0% 2,500 O | 40% 25.0%
, 6.0% 1,200 H
2,000 6.0% 2,000 20.0%
25,000 5.0 50% | 1,000 304 o
20,000 1,500 4.0% 1,500 4.0% 800 - 15.0% |
| | ’ 1 2.0%
15,000 1,000 305 | 1,000 3.0% 600 i 10.0% |
10,000 s 2.0% 2.0% 400 H {ox
500
5,000 - 1.0% 500 1.0% 200 - 5.0%
0 0 0.0% 0 0.0% 0 0.0% 0.0% : : :
N NS Ny NS NS N N N N N N N N N N N N N N N N N N N N
8 8 8 g8 8 s g8¢g8 s g 88 8 s S 888 ¢ S 8 8 8 8
& & o o I T S X XX L X I T I L L T 2 I D SN
PR w ) w w w w w w w w w w w w w w w w w w w w w w

(FH) (Thousand Yen)

REH  Fiscal Year 2003/3 2004/3 2005/3 2006/3

=] Net Sales 31,609,024 31,323,358 30,107,411 31,442,999 34,470,207
= kA Operating Income 1076335 1,368,387 2401,616 2,634,916 2,776,179
GTLEEEREE (%) Operating Income to Net Sales (%) 3.4% 4.4% 8.0% 8.4% 8.1%
R T Ordinary Income 677218 905,632 1970016  2,265960 2,477,041
ELEEREAEE (%) Ordinary Income to Net Sales (%) 2.1% 2.9% 6.5% 7.2% 7.2%
=4 HA i ) 2% Net Income 147,718 450,819 1,097,794 1,371,902 1,426,945
L SHMAEE (%) Net Income to Net Sales (%) 0.5% 1.4% 3.6% 4.4% 4.1%
HWEESR Total Assets 30,357,954 31,658,526 31,426997 30,628,083 29,552,226
SRR Shareholders’ Equity 2923573 3398712 4976647 7,621,863 8,369,482
B &EAHLEE <ROE> (%) Return on Equity (ROE) (%) 6.9% 14.3% 26.2% 21.8% 17.8%

WBEEFEE CROA> (%) Return on Assets (ROA) (%) 0.1% 1.5% 3.5% 4.4% 4.7%




BEEHE (GE#L) SELECTED FINANCIAL DATA (Consolidated)

ZEM  Stability

ORENEE OEE L BFTRE ML WAVBLARR ALY D LT OBECERILE
@ Current Ratio OFixed Assets Ratio M Current (Quick) Ratio Winterest Coverage Ratio ® Shareholders’ Equity Ratio
(%) (%) (f%) (Times) (%) (Times) (%)
120.0% 700.0% 3 10.0 30.0%
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100.0% | 6000% 1 25 25.0%
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500.0% 70 |

80.0% J 2 20.0%
6.0
400.0% /

60.0% 15 | 50 | 15.0%
300.0% | w0 |
40.0% | 1} 10.0% |

200.0% 3.0
20 |
20.0% 0.5 5.0% |
100.0% |
10
0.0% : : : : 0.0% : - - . 0 0.0 0.0%
N N N N N N N N N N N N N N N N N N N N
=3 =3 (= (= (=3 8 B 8 8 '8 o o o o o o [=] o o o o [=] o o o
I o o o o [=] o =} [=] S [=] o [=] o S S o =} S S =} =] o = S
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REHD  Fiscal Year 2003/3 2004/3 2005/3 2006/3

mENLLE (%) Current Ratio (%) 73.4% 95.2% 105.4%  1057%  100.5%
BELE (%) Fixed Assets Ratio (%) 607.1% 496.4% 321.0% 207.6% 188.6%
FrRrEtELE F) Current (Quick) Ratio (Times) 2.02 257 253 248 1.82
ABZLAM BNy LOF (1) Interest Coverage Ratio (Times) — — 48 7.8 9.2

BE2EARLEE (%) Shareholders’ Equity Ratio (%) 9.6% 10.7% 15.8% 24.9% 28.3%




BZEEHE (GE#E) SELECTED FINANCIAL DATA (Consolidated)

HSEM-$IZEME Productivity and Efficiency

O EERGE OFAVEEEERGE |BEEE—ALYTES WEEE— ALY BEAMFIZE NAEEEH
@Total Assets Turnover
@ Tangible Fixed Assets Turnover [ Net Sales per Employee M Net Income per Employee B Number of Employees
(@) (Times) (FF) (Thousand Yen) (FH) (Thousand Yen) (N) (Persons)
3 70,000 3,000
680
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(FH) (Thousand Yen)

REH  Fiscal Year 2003/3 2004/3 2005/3 2006/3

WEEREE (@) Total Assets Turnover (Times) 1.08 1.01 0.85 1.15 1.15
EREEESEREER ([F) Tangible Fixed Assets Turnover (times) 2.11 2.05 2.08 2.48 2.51
WEE—ABYFTES Net Sales per Employee 47107 48115 51,730 53294 58226
HEEE— ANBT-Y BEMFIE Net Income per Employee 220 692 1,886 2,325 2,410

WEEH (N) Number of Employees (Persons) 671 651 582 590 592




RERER GER)

SELECTED FINANCIAL DATA (Consolidated)

Fay,a+-7A— Cash Flows
WEXEEICKDHCF 1 IREFEICKDHCF MEAFEESI-KSBCF RRERVREFEVORES N iR ERE N mENE
[l Cash Flows from Operating Activities M Cash and Cash Equivalents
Cash Flows fron Investing Activities at End of Year [ Capital Expenditures M Depreciation and Amortization
[ Cash Flows from Financing Activities (BB M) (Millions of Yen) (BB M) (Millions of Yen) (BB M) (Millions of Yen)
(BAH) (Millions of Yen)
4,000 7,000 1,200 1,190
1,130
3,000 | 6,000 | 1,000
2,000 | 1070
' 5,000 |
800 1,010
1,000 | —
4,000 950
0 600
[ ] [ ] | [ |
. l I 3,000 | 890
A 1,000 = 400 830
2,000
A 2,000 — 770
200
A 3000 | 1,000 710
A 4,000 0 0 650
N N N N N N N N N N N N N N N
g g g g g 8 8 8 8 8 g 8 & g ¢ g 8 8 8 8
S > S S > S 5383 S 6 s s 8 S5 35353
(FH) (Thousand Yen)
REH]  Fiscal Year 2003/3 2004/3 2005/3 2006/3 2007/3
BEEEICKSF vy a- 70— Cash Flows from Operating Activities 2340981 A 241492 1950342 2791229 2,657,860
BREREICLDF vy a-70— Cash Flows from Investing Activities A 328294 A 265478 A 241075 A 765582 A 1,043,396
HEEHICLSFrya-T0— Cash Flows from Financing Activities A 709278 2,076,764 A 2,023,505 A 13875345 A 2,893,342
BERUVBREREYDOEHREZES Cash and Cash Equivalents at End of Year 4453964 6023757 5709518 5859820 4,580,941
RlEREEE Capital Expenditures 500,213 527,950 463896 1,000,985 859,708
BE{EE Depreciation and Amortization 1,137,728 1,178,225 1,153,643  1,128820 1,111,520




BZEEHE (GE#E) SELECTED FINANCIAL DATA (Consolidated)

¥ &I542Z Per Share Data and Others

ERE VDR CEEES 1ML VELS / @R LER LUK EER &Y Fryda-T0— O%MINEEE / @K EEANEE
[ Cash Dividends per Share @ Price—Earnings Ratio
M Net Income per Share @Dividend Payout Ratio W Shareholders’ Equity per Share [ Cash Flows per Share @Price-Book Value Ratio
(M) (Yen) (M) (Yen) (%) [(F) (Yen) (A) (Yen) () (Times)
40 16 40.0% | 250 80 14
o
35 — 14 35.0% 70 12 o
200 o
30 | 12 30.0% 60 |
10
25 | 10 25.0% 150 | 50 | ol
2 8 | 1 20.0% 40
6
15 B B R 1 sow | 1001 30
4 -
10 — 1 4 1 10.0% 20
50
51 I 2 1{ 5.0% 10 2 °©
0 0 1. 0.0% 0 0 0
s 8 5 g 8 5 2R 3B 5 08 B O3 B3 5 08 8 8 B 508 03 03 ¥
[ & 5] > < o (= =] o o S I S S S [ & o o < 8 E S 151 3
2 S < < I ® & a o I @ LS o > N S N S SN @ & o 2 I
w w w w w S 93 o o 9o ) ) ) ) ) w [N w w () w w w w [N

P 1 Fiscal Year 2003/3 2004/3 2005/3 2006/3

1R -U L HAMFIZE <EPS> (H) Net Income per Share <EPS> 6.53 13.79 32.67 36.67 37.37
1HRA-YEesEs (H) Cash Dividends per Share 1.25 1.25 5.00 12.00 14.00
BoSTEm (%) Dividend Payout Ratio 19.1% 9.1% 15.3% 32.7% 37.5%
1J$E”=’|T:L)*5EI§2|§ (H) Shareholders’ Equity per Share 89.46 103.99 142.92 198.82 219.21
1#%ar-Yxvyia-J0— (H) Cash Flows per Share 57.44 49.84 68.25 68.39 66.48
¥RiMUNEEZE <PER> (1) Price—Earnings Ratio <PER> — — 10.7 13.0 12.0
BEEEEALE PBR> (f8) Price-Book Value Ratio <PBR> — 2.4 2.4 2.0

KIBLEYDOERZITOVWTIE A S BNHIZEE ML BREIEZTO>TEYET .



B85k GE&S)  FINANCIAL STATEMENTS (Consolidated)

EffxiB3KR Balance Sheets

(FH) (Thousand Yen)

Fiscal Year 2003/ 3 2004/ 3 2005/ 3 2006/ 3 2007/ 3
BEEDL Assets
1 RBEE I Current Assets
1 HERUES 1 Cash and Bank Deposits 5,331,464 6,715,257 6,343,018 6,493,320 5,214,441
2 FMERRUFGHE 2 Nztcecso j:fsﬁi‘jf“or‘rt;fzgf;‘t’zg'gonstmction 6,214,879 7,036,131 8,119,542 7,249,125 7,375,838
3 HifFEs 3 Marketable Securities — 5,000 5,000 — —
4 f-IEENEE 4 Inverntries 724,955 656,359 567,658 519,779 578,276
5 BEBRETEE 5 Deferred Tax Assets 120,287 146,928 221,661 171,999 145,468
6 ZT0ith 6 Others 255,175 242,048 208,656 383,175 459,002
EHEIEES Allowance for Doubtful Receivables A 39,179 A 14,841 A 13,757 A 9,172 A 5,888
RBEESE Total Current Assets 12,607,582  41% 14,786,884  47% 15,451,780  49% 14,808,228  48% 13,767,138 47%
IEEEE Fixed Assets
1 BREEEE 1 Tangible Assets
(1) BYMRUEEY (1) Building and Structures 5,105,315 5,039,536 4,909,161 5,412,752 5,178,174
(2) BHEERVERE (2) Machinery and Equipment 5,757,797 5,137,081 4,463,596 3,871,175 3,288,185
(3) TEHRERSR (3) Furniture and Fixtures 244,114 226,949 141,353 131,607 113,998
(4) L (4) Land 4,530,057 4,512,895 4,512,895 4,509,808 5,126,544
(5) BEHEIE (5) Construction in Progress — — 40,333 — 186,825
AREERESE Total Tangible Assets 15,637,285  52% 14,916,462  47% 14,067,339  45% 13,925,343 45% 13,893,728  47%
2 ERETEEE 2 Intangible Assets 294,550 1% 233415 1% 213226 1% 156,377 1% 116,647 0%
3 BREZOMOERE 3 Investments and Other Assets
(1) BEAMLES (1) Investment Securities 339,329 410,939 557,774 700,437 757,001
(2) REEHRE (2) Long-Term Loans Receivable 10,750 3,697 3,058 2,419 1,380
(3) RE/EEE (3) Deferred Tax Assets 302,606 197,645 149,309 134,402 155,686
(4) RIZFELE (4) Reserve Currency for Insurance 652,446 652,472 652,497 593,792 593,819
(5) ZDith (5) Others 576,853 492,369 363,051 331,325 299,255
HEIEES Allowance for Doubtful Receivables A 63,450 A 35,360 A 31,038 A 24,244 A 32,430
BEZOHDEESH Total Investment and Other Assets 1,818,536 6% 1,721,763 5% 1,694,652 5% 1,738,132 6% 1774711 6%
BEEEESE Total Fixed Assets 17,750,371  59% 16,871,641  53% 15975217  51% 15,819,854  52% 15,785,088  53%
BEAT Total Assets 30,357,954 100% 31,658,526 100% 31,426,997 100% 30,628,083 100% 29,552,226 100%




B85k GE&S)  FINANCIAL STATEMENTS (Consolidated)

B xtiB3K Balance Sheets

(FH) (Thousand Yen)

Fiscal Year 2003/ 3 2004/ 3 2005/ 3 2006/ 3 2007/ 3

b=Li={0): Assets
1 RBAE I Current Liabilities

1 XFRRERVERSE 1 Notes Payable and Trade Account Payable 9,062,218 7,998,826 8,104,730 8,032,487 8,260,801

2 EHEAS 2 Short-Term Borrowings 3,940,201 2,408,800 250,000 250,000 150,000

3 —FLRNREFFERYPEAR 3 Long-Term Debt to Be Redeemed Within One Ye: 2,014,326 2,687,662 3,145,636 2,907,577 2,650,734

4 —FLRNEEFEHE 4 Bonds to Be Redeemed Within One Year — 460,000 460,000 460,000 460,000

5 RILEABE 5 Accrued Income Taxes 342,575 115,555 824,503 522,342 577,629

6 E55|4% 6 Allowance for Bonuses for Employees 223,180 236,280 216,406 187,127 185,116

7 Z 0t 7 Others 1,603,670 1,632,328 1,659,397 1,648,658 1,408,338

b=l a=f1y Total Current Liabilities 17,186,172  56% 15,539,453  49% 14,660,674  47% 14,008,193  46% 13,692,620  46%
IETE&/E I Long-Term Liabilities

1 & 1 Bonds — 1,750,000 1,290,000 830,000 370,000

2 REEAE 2 Long-Term Debt 6,150,812 7,808,240 8,278,272 6,760,363 6,122,340

3 BRE#AfTEI LS 3 Reserve for Employees’ Retirement Benefits 474,453 471,153 467,923 469,298 488,389

4 REIXRILE 4 Long-Term Accounts Payable 2,438,467 1,730,330 1,070,410 558,905 267,824

5 ZOith 5 Others 1,184,475 960,636 683,070 379,459 241,570

EEAEEE Total Long-Term Liabilities 10,248,208  34% 12,720,359  40% 11,789,676  37% 8,998,025  29% 7,490,124  26%

=li-e=hy Total Liabilities 27,434,381  90% 28,259,813  89% 26,450,350  84% 23,006,219  75% 21,182,744  72%
LEHEEES Minority Interests —_ —_ —_ —_ —
EAEDL Shareholders’ Equity
[EXE I Common Stock 828,500 828,500 1,041,500 1,776,500 1,776,500
IEXFEIRE I Capital Surplus 746,000 746,000 1,040,600 1,770,630 1,770,630
MAEFIRS II Retained Surplus 1,344,057 1,754,027 2,810,971 3,989,473 4,698,178
IV Z O th 5 5 % ST =48 8 IV Realized Va'”at'm;r';‘gtsher Marketablo Securitics 5015 70,185 83,576 85,260 124,173

XA Total Shareholders’ Equity 2,923573 10% 3398712  11% 4,976,647 16% 7,621,863  25% 8,369,482  28%

ﬁﬁ"yﬁ@%ﬁﬁﬁ; ant Total Liabilities, Minority Interests Eauity 30,357,954 100% 31658526 100% 31426997 100% 30,628,083 100% 29,552,226 100%




MBHR GER)

FINANCIAL STATEMENTS (Consolidated)

BEFHEE Statements of Income

(M) (Thousand Yen)

Fiscal Year 2003/ 3 2004/ 3 2005/ 3 2006/ 3 2007/ 3

IF®LSE I Net Sales 31,609,024 100% 31,323,358 100% 30,107,411 100% 31,442,999 100% 34,470,207 100%
055 LRl II Cost of Sales 26,818,428 85% 26,292,996 84% 24404345 81% 25471,405 81% 28,341,301 82%

So EHRFILE Gross Profit 4,790,596 5,030,361 5,703,066 5,971,594 6,128,906
IEGEERV—RBREERE I Selling, General and Administrative Expenses

1 EE 1 Transport Costs 895,194 1,004,082 889,833 926,856 914,049

2 B5FY 2 Wages and Bonuses 794,558 860,148 803,950 745,219 732,670

3 EESILUERARE 3 Provision for Allowance for Accrued Bonuses 74,926 92,261 83,726 71,490 76,040

4 BREHRTER 4 Retirement Benefit Expenses 16,916 15,523 17,487 13,028 13,401

5 EffENE 5 Depreciation Expense 129,832 159,243 141,561 122,624 119,994

6 EfI5ILEEAL 6 Provision for Allowance for Doubtful Debts 6,201 — — — 14,610

7 F0Oih 7 Others 1,796,630 1,530,713 1,364,890 1,457,457 1,481,959

BRI Operating Income 1,076,335 3.4% 1,368,387 4.4% 2,401,616 8.0% 2,634,916 8.4% 2,776,179 8.1%
WVEZERE IV Non—Operating Income

1 ZEFIR 1 Interest Income 8,607 1,101 728 474 1,404

2 ZWRELE 2 Dividend Income 5,534 5,189 5,680 8,153 9,891

3 EEIMA 3 Rent Income 13,212 15,121 16,421 11,221 4,329

4 )—RELHESINA 4 Gain on Indemnification of Lease Agreement — — 8,880 — —

5 RIRERRE® 5 Reversal of Insurance 15,908 10,333 — 5,061 5,435

6 HRFEHEFHEIRA 6 Dispenser Charge — — — 4,413 —

7 HESEEURA 7 Proceeds from Sales of Belongings 11,711 13,088 — — —

8 RESNERAIELZEE 8 Proceeds from Receipt of Pay on Fixtures — 7,600 — — —

9 EEIHRfFE 9 Subsidy for Industrial Ground — — — — 5,166

10 EHEARETEIER 10 Allowance for Depreciation on Consolidation Adjustment AccoL 10,626 — — — —

11 Z0ih 11 Others 31,925 15,627 11,129 7,638 5,132
VEZENER V Non—Operating Expenses

1 XIFE 1 Interest Expense 423,123 361,038 414,283 350,579 290,684

2 %EITE 2 Expense of Stock Issue — — 16,402 19,208 —

3 #HERT 3 Expence of Bond Issue Costs — 109,740 — — —

4 ZOith 3 Others 73,520 60,039 43,753 36,131 39,813

BEMNLE Ordinary Income 677,218 2.1% 905,632 2.9% 1,970,016 6.5% 2,265,960 7.2% 2,471,041  7.2%




B85k GE&S)  FINANCIAL STATEMENTS (Consolidated)

BEFHEE Statements of Income
(FH) (Thousand Yen)
2007/ 3

2003/ 3

2004/ 3

Fiscal Year 2005/ 3 2006/ 3

VI3 31 F) 2% VI Extraordinary Income
1 BEEEESNE 1 Gain on Sale of Fixed Assets — 11,077 1,901 4
2 BERMIFHTAE 2 Gain on Sale of Investment Securities — 20,794 178,182 92,350
3 EFSILEREAR 3 Reversal of Allowance for Doubtful Accounts — 15,632 1,155 11,379
4 FIHAEEEIER 4 Revised gain from the previous fiscal year — — 7497 —
5 HIEEINA 5 Gain on Compensation — — 74,656 —
VI4ERli85% VI Extraordinary Expenses

1 BEEEETAE 1 Loss on Sales of Fixed Assets — 9,817 17,310 639
2 BEEEERINE 2 Loss on Disposal of Fixed Assets 6,174 13,294 171,533 10,598
3 ’EHMIZTENE 3 Loss on Sale of Investment Securities — 30,947 5,030 —
4 BEHFMIEHETME 4 Loss on Revaluation of Investment Securities 104,135 25,762 18,380 230
5 ER5ILEEALZE 5 Provision for Allowance for Doubtful Accounts 26,000 8,100 1,750 —
6 EffliEx 6 Loss on Doubtful Accounts — 16,290 — —
7 WiEiE%x 7 Impairment Loss on Fixed Assets — — — 8,145
8 DI TJLEHESEIE 8 Loss on Sales of Golf Club Memberships 5,550 — — 7,338
9 Y—REFHIEL 9 Loss on Lease Debt — 61,544 — _
10 Y—REHIE 10 Loss on Cancellation of Lease Contracts — — 19,323 —
11 4$55E8 < 11 Special Retirement Allowance — 19,907 — —
12 EEHEHEX 14 Loss on Business Retreat 189,336 — — —
13 £t 13 Others 11,887 980 300 —
T SR L HIHIF 25 Income Before Income Taxes and Minority Interests 334,136 1.1% 766,493 2.4% 1999780 6.6% 2,342,742
FEABLEREFRRUEER Income, Inhabitants’ and Enterprise Taxes 352,184 281,865 937,571 907,425
BEEATERBBRUEER  Corporation Tax, Resident Tax and Business Tax Refound A 7128

EATEREEE Income Tax Adjustments A 161,864 33,808 A 35584 63,414
DR EIEE Loss on Minority Interest 3,226 — — —
=1 GE b Net Income 147,718 0.5% 450,819 1.4% 1,097,794 3.6% 1,371,902




MR GERE)

FINANCIAL STATEMENTS (Consolidated)

oy a-70—5HEZE Statements of Cash Flows

I BEEEBICKDSXTYyPa-J0—

Fiscal Year
I Cash Flows from Operating Activities

2003/ 3

2004/ 3

2005/ 3

(B7AHA) (Millions of Yen)

2006/ 3

e E BN L EAMTE Net Income Before Income Taxes and Minority Interests 334 766 1,999 2,342 2,435
JAT{E AN Depreciation and Amortization 1,137 1,178 1,153 1,128 1,111
FigEX Impairment Loss — — — 8 —
B T (S A04E Allowance for depreciation on . A 10 . . . .
consolidation adjustment account
EEEER0N-pE Increase (Decrease) in Allowance for Doubtful Accounts 4 9 0 A 11
E55|LEDREVEE Decrease in Allowance for Allowance for bonus payable 27 13 A 19 A 29 A2
SEBHA T E S DRHAE Increase (Decreasfe) in A'Ilowance . 30 A3 A3 : 19
or Retirement benefits for Employees
SHAERVZRE LS Interests and Devidend Income A 14 A6 A6 A8 A 11
XIFIR Interest Expense 423 361 414 350 290
[E e & EESEANIE IE Gain (Loss) on Sales of Fiwed Assets — A 15 0 0
& E & EREE Loss on Disposal of Fixed Assets 6 13 171 10 6
REE M ST Gain on the Sale of Marketable Securities — 10 A 173 A 92 —
BEF M FHEHEE Loss on Revaluation of Investment Securities 104 25 18 0 34
5 L EMEDIEREE Increase (Decrease) in Notes and Accounts Receivable 346 A 849 A 1,083 652 A 206
TR EVE E I8 REE Increase (Decrease) in Inventories A 51 68 88 47 A 58
T ABH DR Increase (Decrease) in Notes and Accounts Payable 137 A 1,063 105 A 35 228
FINAEDIEREE Increase (Decrease) in Accrued revenue A 26 3 42 A3 A 16
FILEDRDEE Decrease in Accrued amount payable A 95 A 113 A 44 Al 6
FILERDEREE Increase (Decrease) in Accrued expenses 30 27 A 52 19 8
FIHERDIE R Increase (Decrease) in Accrued Consumption Tax 23 11 7 A 45 78
HWIETUA Gain on Compensation — — A 74 _
)—REHHE X Loss on Lease Debt 189 61 — —
RETEY S DIEBEE Increase (Decrease) in Long—Term Deposite payable 20 — 10 A 10 6
BIthE R DIERAE Amortization of Prepaid Expenses A 15 28 5 17 4
JIL7=BESRNE Loss on Sales of Golf Club Memberships — — — 7 —
HIERITEEH Amortization of Bond Issue Costs — 109 — — —
R TEERN Depreciation of Stock Issue Costs — — 16 19 —
REESDOXILEE Payment of Bonus to Director — —_ —_ A 20 A 31
ZDith Others 59 A 38 16 5 0
INEE Subtotal 2,697 614 2,610 4,354 3,909
FERUVE UL DZENEE Interest and Dividends Received 36 6 6 8 11
FEDXZIEE Interest Paid A 361 A 352 A 406 A 355 A 289
EANTREDXILEE Income Taxes Paid A 31 A 508 A 260 A 1215 A 973
EXEYICESFvyia-T0— 2,340 A 241 1,950 2,791 2,657

Net Cash Provided by Operating Activities

11



MR GERE)

FINANCIAL STATEMENTS (Consolidated)

oy a-70—5HEZE Statements of Cash Flows

I HEFEICKDFvyia-7O0—

Fiscal Year
II Cash Flows from Investing Activities

2003/ 3

2004/ 3

2005/ 3

(FH) (Thousand Yen)

2006/ 3

EHEEDFEAICLSZH Increase in Time Deposits A 885,200 A 1,104,500 A 1,122,000 A 1,122,000 A 1,202,000
EHFAEDIRIZEHIRA Decrease in Time Deposits 980,063 1,290,500 1,180,000 1,122,000 1,202,000
BHIHEEDEEICKBIRA Purchases of Investment Securities — — — 5,000 —
EREEEEOREICLSTHE Payments for Acquisition of Tangible Fixed Assets A 224,566 A 496,066 A 380,945 A 782,074 A 1,013,961
EREEEEDTHNICEBINA Proceeds from Sales of Tangible Fixed Assets — 93,240 5,361 8,771 142
BLEEEEONEICLEITHE Payments for Acquisition of Intangible Fixed Assets A 116,089 A 36,424 A 52,733 A 21,186 A 24775
ERETEEEDTHNICKBILA Income from Sale of Intangible Fixed Assets — — 688 — —
BREFMIIHFOWMBFIZEETH Payments for Purchases of Investments in Securities A 58,130 A 52674 A 138,113 A 150,901 A 56,549
BREFMIEZFDOFTHNCKBILA Proceeds from Redemption of Investments in Securities 9,685 54,752 178,451 135,065 —
BERAEDEUIZEDINA Proceeds from Withdrawal of Credit 548,614 4,531 6,137 639 64
REBILDEILICKDSIEH Payments for Reserve of insurance A 653,928 A 25 A 25 A 25 A 27
RIRFEIEDEBIICKDIA Expenses for Reserve of insurance 78,922 — — 58,730 —
HEE£ILA Gain on Compensation — — 74,656 — —
ZNfth Others A 7,663 A 183811 7,446 A 19,601 51,709
BEFEICEEX Yy a-70— Net Cash Used in Investing Activities A 328,294 A 265,478 A 241,075 A 765,582 A 1,043,396

I BAF5EENC KB ¥ vyl a-70— II Cash Flows from Financing Activities
EHE A DMIE L EE Net Decrease in Short-Term Facilities A 314,455 A 1,531,401 A 2,158,800 — A 100,000
REEANIZEDIA Proceeds from Long—Term Debt 1,550,000 5,005,000 4,000,000 1,470,000 2,330,000
REBEAEDREFICLKDIH Repayment of Long—Term Debt A 2,504,919 A 2,674,236 A 3,071,994 A 3,225,968 A 3,224,866
[FEEAOE:E N ] Cash Dividends Paid A 12,750 A 40,850 A 40,850 A 173210 A 686,017
EHRBXILFRORTICLDH:E Proceeds from Issue of L°”g_Tirm Notes payable — 157,500 164,850 - —

or Capital Investment

RN 35%%&%3\[: FAEH Payments for Long=Term N°tesfzf‘g:")?tal Investment A 357,753 A 320,128 A 372,309 A 381,009 A 262,461
EHRERILEDOIIWLDTH Payments for Accrued amount payable for Capital Investment A 556,400 A 600,388 A 575,599 A 550,978 A 489,997
B DRITICEBIWMA Proceeds from Issue of Stock 1,487,000 — 491,197 1,445,821 —
HEBEDOFKITICEDINA Proceeds from Corporate Bonds — 2,171,269 — — —
HEDEEICEDTH Redemption of Corporate Bonds — A 90,000 A 460,000 A 460,000 A 460,000
BRI &LDFryia-JA— Net Cash Used in Financing Activities A 709,278 2,076,764 A 2,023,505 A 1,875,345 A 2,893,342
NV B RURSASYOERE IV Net Increase (Ii?legr:;s::] d Gash Equivalents 1,303,408 1,569,793 A 314238 150,301 A 1278878
V B RUVREFREYOHERE V Cash and Cash Equivalents at Beginning of Period 3,150,555 4,453,964 6,023,757 5,709,518 5,859,820
VI R RUVREFAEVOHRES VI Cash and Cash Equivalents at End of Period 4,453,964 6,023,757 5,709,518 5,859,820 4,580,941




£t ZE CORPORATE INFORMATION

B Trade Name

M Established

M Capital

B Full-time Employees
B Stock Exchange Listed
B Head Office

H Office

M Factory

@ Officers
President
Vice President
Managing Director
Director
Standing Auditor
Auditor
Auditor
Executive Officer
Executive Officer

Kyoritsu Printing Co.,Ltd.

August 1st, 1980

1,776,500,000 Yen

477 (As of March 31, 2007)

The First Section of the Tokyo Stock Exchange (7838)
36—1, Shimizu—cho, Itabashi—ku, Tokyo
Sapporo Office

Nagoya Office

Osaka Office

Honjo First Factory, Honjo Second Factory
Kodama Factory

Binding Factory

Katsunori Noda
Takashi Kuramochi
Jun Kimura
Satoshi Fujii
Norihisa Tanpo
Yukiatsu Akisawa
Shuichi Kubokawa
Toshikatsu Hunaki
Hiroki Ito
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