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IN#S  PROFITABILITY

pliat= BEME/ O R LIBEERRE BEAE/ O STLERENEER LHARIRIRS / O FE b AR 2SR HOBEAFIRE / OREEFRE
Net Sales Operating Income Ordinary Income Net Income Return on Equity
Operating Income to Net Sales Ordinary Income to Net Sales Net Income to Net Sales Return on Assets
(B7AM) (Millions of Yen) (B M) (Millions of Yen) (%) (B7AM) (Millions of Yen) (%) (B7AM) (Millions of Yen) (%) (%)
40,000 4,000 10.0% 4,000 10.0% | 4,000 10.0% | 30.0%
35000 | 3,500 1 99% 1 3500 1 90% |3500 1 90%
{ 80% 8.0% 80% | 250%
30,000 | 3,000 7 0% 3,000 1 70% 3,000 0%
25,000 | 2,500 [ 6.0% 2,500 oo | 2500 | 6o 20.0% |
20,000 | 2,000 5.0% 2,000 |l L 5.0% | 2000 } 5.0% 15.0%
15,000 | 1,500 1 1 40% | qs00 [0 o] 49% 500 | 4.0%
’ { 3.0% | 3.00% | 300 | 100% |
10,000 b b 1,000 [ 1,000 | 1,000 H
2.0% 2.0% 2.0%
5000 b 500 (b b 1.0% 500 | 1 1.0% s00 | . >.0%
1.0%
° e X 0 0.0% 0 00% | 00%
NN N N NN NN DS SIS IS I S S S S NN NN RKNNNN NN NN NN NN
(FFH) (Thousand Yen)
JREHY FISCAL YEAR 200573 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
FLm Net Sales 30,107,411 31,442,999 34,470,207 36,378,642 34,707,573 32,359,393 30,109,241 35315311 5,206,070
i=E e Operating Income 2,401,616  2,634916 2,776,179  2,085843 1,412,424 828,530 983,215 1,607,465 624,250
FLEEENRE (%) Operating Income to Net Sales (%) 8.0% 8.4% 8.1% 5.7% 4.1% 2.6% 3.3% 4.6% 1.3%
BRI Ordinary Income 1,970,016 2,265,960 2,477,041 1,828,820 1,250,517 647,277 770,734 1,350,482 579,747
T LEREAEE (%) Ordinary Income to Net Sales (%) 6.5% 7.2% 7.2% 5.0% 3.6% 2.0% 2.6% 3.8% 1.3%
B Net Income 1,097,794 1,371,902 1,426,945 1,029,001 227,464 303,925 422,032 824,206 402,174
Fo e HEMREE (%) Net Income to Net Sales (%) 3.6% 4.4% 4.1% 2.8% 0.7% 0.9% 1.4% 2.3% 0.9%
waE Total Assets 31,426,997 30,628,083 29,552,226 30,150,071 28,751,729 29,253,934 29,932,576 33,817,629 3,885,053
AR Net Assets 4976,647 7,621,863 8369482 10,229939 9,956,138 10,259,410 10,514,738 11,104,109 589,370
BEEARTIEE (%) Return on Equity <ROE> (%) 26.2% 21.8% 17.8% 11.1% 2.3% 3.0% 4.1% 7.6% 3.6%
WEENZEE (%) Return on Assets <ROA> (%) 3.5% 4.4% 4.7% 3.4% 0.8% 1.0% 1.4% 2.6% 1.2%




REEE (GER) SELECTED FINANCIAL DATA (CONSOLIDATED)

ZEM  STABILITY

mEnthE B BFETRENEL R WAVRLRAN ALY D - LA HoOBEALE
Current Ratio Fixed Assets Ratio M Current (Quick) Ratio Minterest Coverage Ratio Equity Ratio
(%) (%) (f8) (Times) (f8) (Times) (%)
140.0% 350.0% 3.00 14.00 40.0%
35.0% |
.09 12.00
120.0% 300.0% 550 L
30.0% |
100.0% 250.0% | 10.00
200 |
25.0% |
80.0% | 200.0% | 8.00
1.50 20.0% |
60.0% | 150.0% | 6.00
15.0% }
1.00
40.0% | 100.0% | 4.00
10.0%
20.0% 500% | 050 T 200 5.0%
0.0% 0.0% 0.00 0.00 0.0%
NN NN NN NN NN RN NN NN NN N N NN NN
EESSE=C5 SESEESC S 222282 C 8 SESEE22 ¢S SESEESC 8
T TTDTDDTD BT ID PSSRV RV RNV RV R VS B T T T IDIRIDD T TTBIDIDID
REHE FISCAL YEAR 200573 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3
mEtE (%) Current Ratio (%) 105.4% 105.7% 100.5% 96.7% 112.1% 121.9% 117.1%
EELEE (%) Fixed Assets Ratio (%) 321.0% 207.6% 188.6% 160.2% 156.5% 152.7% 166.2%
FrongMlE (® Current (Quick) Ratio (Times) 253 248 1.82 1.83 232 2.69 2.59
AVELAMANLY Y- LA (8  Interest Coverage Ratio (Times) 4.80 7.85 9.18 12.57 9.61 5.95 5.25
BEEARLE (%) Equity Ratio (%) 15.8% 24.9% 28.3% 33.9% 34.6% 35.1% 35.1%




REeiER (ERG)

SELECTED FINANCIAL DATA (CONSOLIDATED)

HWEEREGE OB EEEERER
Total Assets Turnover
@Tangible Fixed Assets Turnover
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SREH]  FISCAL YEAR

NEEE—ANYYFELER
M Net Sales per Employee

(FF9) (Thousand Yen)
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BREEE— NS B3R | HERR
M Operating Income per Employee

Net Income per Employee
(FH) (Thousand Yen)
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2007/3 2009/3  2010/3

EEEH
Number of Employees

(A) (Persons)

800

700

600

500

400

300

200

100

£/500¢

2011/3

KEEREE (E) Total Assets Turnover (Times) 0.95 1.01 1.15 122 1.18 1.12

BREEEERER (=) Tangible Fixed Assets Turnover (Times) 2.08 2.25 248 2.57 2.45 2.33 2.05
REE—ANEUFKLS Net Sales per Employee 51,730 53,293 58,226 62,938 67,003 69,440 65,312
RHEE—ANE EENR Operating Income per Employee 4,126 4,465 4,689 3,608 2,726 1,777 2,132
RHEE— AN HERF2 Net Income per Employee 1,886 2,325 2,410 1,780 439 652 915
exsH (N Number of Employees (Persons) 582 590 592 578 518 466 461

€/900¢

£/200¢

£/8007 |
£/6007 |
gLz |
/107 |
g/zioz |

(FM) (Thousand Yen)




REEE (GER) SELECTED FINANCIAL DATA (CONSOLIDATED)

Fvwva 70— CASH FLOWS

WEFEEHICKBCF REEHICKBCF N ERC K BCF BRERURESFEFMOIRES N ERESE R MENE
M Cash Flows from Operating Activities M Cash and Cash Equivalents M Capital Expenditures M Depreciation and Amortization
Cash Flows from Investing Activities at End of Year
[fCash Flows from Financing Activities (E5F) (Millions of Yen) (E5M) (Millions of Yen) (BF) (Millions of Yen)
(BAM) (Millions of Yen)
4,000 8.000 8,000 8,000
3,000 7,000 | 7,000 | 7,000 |
2,000 | 6,000 | 6,000 6,000 |
1,000 } 5,000 5,000 f 5,000 |
0 4,000 4,000 4,000
/A 1,000 3,000 3,000 - 3,000
A 2,000 | 2,000 2,000 2,000
I - “ - I_I_I_I_I_I]_I
/\ 4,000 0 0 0
S S S S S S 5 ] S5 38 8 S33 S §§§§§§§§ SRR R-R-R-]
g & §&§ € 8 2 3= =& E8S883=w G288 S = 23S 888
> & ) ] @ < > > T AT B [SSERRCERNUS BNV BENUT BRRUC RV IO IVERV IRV I EE SR IRV BN
(FF) (Thousand Yen)
AREH  FISCAL YEAR 2005/3 2007/3 2008/3 2009/3 2010/3 2011/3

BEEEHIcLBFTrva-TAO— Cash Flows from Operating Activities 1,950,342 2,791,229 2,657,860 3,063,151 1,937,109 1,192,880 1,217,471 250,183

BETECLAFrya- 7O~ Cash Flows from Investing Activities A 241,075 /A 765582 /A 1,043396 A 945676 /925,756 /A 1,174,703 A 1,026,897 121,616
BEEScLDFrya- 70— Cash Flows from Financing Activities /\ 2,023,505 A\ 1,875,345 /\ 2,893,342 A\ 1,142,603 129,491 533,006 A\ 938,498 824,850
BHERUVIREREYOERES Cash and Cash Equivalents at End of Year 5,709,518 5,859,820 4,580,941 5,555,813 6,696,659 7,247,842 6,499,918 448,726

RIFIREE Capital Expenditures 451,626 1,001,300 862,866 1,896,790 940,082 1,090,623 942,503
BUELNE Depreciation and Amortization 1,153,643 1,128,820 1,111,520 1,144,678 1,126,457  1,105432 1,188,713

A 408,165
A\ 98,085




REeiER (ERG)

SELECTED FINANCIAL DATA (CONSOLIDATED)

REIER
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ENet Income per Share

(M) (Yen)
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PER SHARE DATA AND OTHERS

B SEYESS /O BEER
M Cash Dividends per Share
Dividend Payout Ratio
(M) (Yen) (%)
40 160.0%
35 140.0%
30 120.0%
25 100.0%
20 80.0%
15 4 60.0%
10 4 40.0%
5 20.0%
0 0.0%
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Net Income per Share <EPS>

W1 R MEE
M Net Assets per Share

(M) (Yen)

300
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50
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€/800¢
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€/010¢

2005/3
32.67
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37.37

miEeYF vy - 70—
[ Cash Flows per Share

(M) (Yen)

300
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MRS R/ ORI B E SR
Price-Earnings Ratio
@Price-Book Value Ratio

(f8) (Times)

30.00

25.00

20.00

15.00

10.00

0.00

L]

[ ]

°

€/500¢
€/900¢
€/£00¢
€/800¢
€/600¢
€/010¢

d ez |

2011/3

1HRE Y EYEe Cash Dividends per Share 5.00 12.00 14.00 14.00 7.50 3.50 4.50
B R (%) Dividend Payout Ratio (%) 15.3% 32.7% 37.5% 55.2% 137.4% 47.9% 44.4%
1¥RE Y B Net Assets per Share 142.93 198.82 219.21 245.73 239.16 246.44 252.58
1#H§YfYFryya-70— Cash Flows per Share 68.25 68.39 66.49 53.58 32.52 33.85 38.69
PRI (18) Price-Earnings Ratio <PER> (Times) 10.71 12.98 12.01 11.43 27.09 18.22 12.13
BMEFEE SR () Price-Book Value Ratio <PBR> (Times) 245 239 2.05 1.18 0.62 0.54 0.49

XYY OIRICOVTIE, 20058 5 B20BNOMADENCH SREZIR L. BREEZITOTEVET,

€/c1ot | @

(Yen)




EfEXiiB% BALANCE SHEETS

(FH) (Thousand Yen)

RERH  FISCAL YEAR 2008/ 3 2009/ 3 2010/ 3 2011/ 3
| RENVERE | Current Assets
1 BRERUES 1 Cash and Deposits 5,555,813 6,696,659 7,247,842 6,499,918 6,948,645
2 EWMFERUTEHES 2 Notes and Accounts Receivable-Trade 6,713,425 5,533,610 5,388,685 5,103,341 6,899,823
3 fREEE 3 Inventries 738,209 556,023 515,997 397,459 758,058
4 REHESEE 4 Deferred Tax Assets 139,182 92,017 117,684 89,120 176,490
5 Zofth 5 Other 613,143 294,575 326,678 364416 190,976
EEEERS Allowance for Doubtful Accounts /\ 3,007 A\ 2,446 A\ 5,095 A 1,142 /\ 1,457
mENBEEAE Total Current Assets 13,756,767 456% 13,170,440 458% 13,591,794 465% 12,453,113 41.6% 14,972,537 443%
| EIR&EE Il Noncurrent Assets

1 BREEEE 1 Property, Plant and Equipment

(1) BURUHESEY (1) Buildings and Structures 6,185,978 6,246,183 5,937,291 6,026,101 5,844,263

(2) HBHREBNUERE (2) Machinery, Equipment and Vehicles 3,010,646 2,415,320 2,125,614 1,692,095 1,890,981

(3) IE. BEXVES (3) Tools, Furniture and Fixtures 103,190 113,564 118,148 113,210 117,802

(4) L (4) Land 5,168,744 5,127,501 5,130,651 5,130,651 5,130,651

(5) ) —REE (5) Lease Assets — — 380,558 2,143,246 2,449,349

(6) EFRIREIE (6) Construction in Progress — — 155,295 491,767 —
BREEEESE Total Property, Plant and Equipment 14,468,561 48.0% 13,902,569 484% 13,847,558 473% 15,597,072 52.1%  15/433,047 456%
2 EEEEE 2 Intangible Assets

(1) onk (1) Goodwill — — — — 1,514,193

(2) Zofth (2) Other 77,992 61,182 79,097 99,308 96,848
EEEEESEH Total Intangible Assets 77,992  03% 61,182 02% 79,097 03% 99,308 03%| 1,611,041 48%
3 WEZTOMDEE 3 Investments and Other Assets

(1) HR_EEMEE (1) Investment Securities 759,868 620,798 831,115 894,569 838,299

(2) BEFeEE (2) Deferred Tax Assets 264,784 187,358 95,657 97,927 133,268

(3) =Zofth (3) Other 835,011 809,443 809,010 794,749 833,599
EEEERS Allowance for Doubtful Accounts A 12,915 A\ 63 A 300 A 4,164 A\ 4,164
wBEZDMOEESH Total Investments and Other Assets 1,846,749 61% 1617536 56% 1735484 59% 1,783,081 60%/ 1,801,002 53%
BEEHESEH Total Noncurrent Assets 16,393,303 544% 15,581,289 542% 15,662,140 535% 17,479,462 584% | 18845091 55.7%

BESH Total Assets 30,150,071 100% 28,751,729 100% 29,253,934 100% 29,932,576 100% 33,817,629 100%




EfEXiiB% BALANCE SHEETS

(FH) (Thousand Yen)

JREHA  FISCAL YEAR 2008/ 3 2009/ 3 2010/ 3 2011/ 3
| RENEE | Current Liabilities
1 THFERCEEHS 1 Notes and Accounts Payable-Trade 8,983,237 7,615,742 7,141,967 6,268,249 7,799,733
2 EHfEAE 2 Short-Term Loans Payable 150,000 — — — —
3 1 FARBETFTEORMEAS 3 Current Portion of Long-Term Loans Payable 2,736,940 2,646,800 3,046,160 3,203,800 3,829,830
4 1EANERFEDHE 4 Current Portion of Bonds 370,000 — — — —
5 )=&K 5 Lease Obligations — — 34,975 214,295 287,879
6 FRIEAFEF 6 Income Taxes Payable 450,627 62,622 216,511 177,358 429,700
7 BE5|%e 7 Provision for Bonuses 201,651 167,037 153,854 140,148 209,721
8 T 8 Other 1,329,239 1,256,855 560,400 627,400 749,365
mEBaESE Total Current Liabilities 14,221,696 472% 11,749,056 409% 11,153,868 38.1% 10,631,252 355% | 13,306,231 394%
| EeafE Il Noncurrent Liabilities
1 REEAS 1 Long-Term Loans Payable 4,928,000 6,439,800 6,913,560 6,152,080 6,335,120
2 )—REH 2 Lease Obligations — — 368,703 2,079,882 2,363,455
3 REEGSHe 3 Provision for Retirement Benefits 507,831 516,956 530,391 543,729 697,768
4 REFRLE 4 Long-Term Accounts Payable-Other 78,645 — — — —
5 Zofh 5 Other 183,959 89,777 28,000 10,893 10,945
BEESESE Total Noncurrent Liabilities 5,698,436 18.9% 7,046,534 24.5% 7,840,654 26.8% 8,786,584 29.4% 9,407,289 27.8%
afEssEH Total Liabilities 19,920,132 66.1% 18,795,591 654% 18,994,523 649% 19,417,837 649% | 22,713,520 67.2%
| %EEX I Shareholders' Equity
1 &XE 1 Capital Stock 2,511,350 2,511,350 2,511,350 2,511,350 2,511,350
2 EBEXFRe 2 Capital Surplus 2,505,480 2,505,480 2,505,480 2,505,480 2,505,480
3 FRFERE 3 Retained Earnings 5,130,329 4,858,234 4,995,639 5,251,152 5,825,578
4 Bob 4 Treasury Stock — — — A13 A13
HEELRSEH Total Shareholders' Equity 10,147,159 9,875,064 10,012,469 10,267,968 10,842,395
Il Z DD EIEFIZERFHR Il Accumulated Other Comprehensive Income
Z D EMIESTHhERES Valuation Difference on Available-for-Sale Securities 82,779 81,073 246,940 246,769 261,713
ZOMDEENREHESST Total Accumulated Other Comprehensive Income 82,779 81,073 246,940 246,769 261,713
WMEESE Total Net Assets 10,229,939 33.9% 9,956,138 346% 10,259,410 351% 10,514,738 351%| 11,104,109 32.8%
SEMBESE Total Liabilities and Net Assets 30,150,071 100% 28,751,729 100% 29,253,934 100% 29,932,576 100% | 33,817,629 100%




B2 EZE STATEMENTS OF INCOME

(FH) (Thousand Yen)

JREHK FISCAL YEAR 2008/ 3 2009/ 3 2010/ 3 2011/ 3 2012/ 3
36,378,642 100% 34,707,573 100% 32,359,393 100% 30,109,241 100% | 35,315,311 100%
31,184,322 857% 30,601,480 88.2% 29,155,354 90.1% 26,820,820 89.1% | 30,994,620 87.8%
St _LASFIZE Gross Profit 5,194,320 4,106,092 3,204,038 3,288,420 4,320,690
1 EE 1 Freightage Expenses 894,209 751,414 577,861 571,085 645,727
2 MERUOES 2 Salaries and Allowances 680,378 626,989 611,029 629,145 723,827
3 E55|5eRAR 3 Provision for Bonuses 74,882 60,105 59,778 57,086 75,826
4 RERANER 4 Retirement Benefit Expenses 14,595 10,514 11,733 8,611 10,097
5 BEHE 5 Depreciation 86,770 67,941 45,886 — —
6 DNAIERZE 6 Amortization of Goodwill — — — — 79,694
7 ZODf 7 Other 1,357,640 1,176,701 1,069,218 1,039,275 1,178,051
EEZIE Operating Income 2085843 57% 1412024 41% 828530 26% 983,215 33%| 1,607,465 46%
1 SERFE 1 Interest Income 3,866 2,254 689 364 262
2 ZERREE 2 Dividends Income 16,465 22,041 21,145 22,250 24,567
3 EEIIMINE 3 Subsidy for Industrial Estate 4,719 51,814 14,299 7,741 9,117
4 RERRE 4 Insurance Return 5,697 — — 4,800 —
5 ZDf 5 Other 4,966 9,825 4346 5111 5,964
1 ZHFE 1 Interest Expenses 238,800 196,398 198,194 230,930 277,724
2 ZOf 2 Other 53,937 51,444 23,539 21,816 19,170
EErx Ordinary Income 1,828,820 5.0% 1,250,517 3.6% 647,277 2.0% 770,734 2.6% 1,350,482 3.8%
1 ElEEETHRS 1 Gain on Sales of Noncurrent Assets 457 146 — — —
2 wEgMEEETEAR 2 Gain on Sales of Investment Securities 18,175 — 226 20,897 —
3 RERMAFER 3 Gain on Redemption of Investment Securities — — — 2,405 =
4 ERREEVSICRAER 4 Gain on Step Acquisitions — — — — 232,875
5 Ef5I5eRAE 5 Reversal of Allowance for Doubtful Accounts 3,621 632 63 83 —
1 ElE&EEAE 1 Loss on Sales of Noncurrent Assets — 128,273 16 88 —
2 [EESERAE 2 Loss on Retirement of Noncurrent Assets 17,935 239,334 23,665 37,465 108,758
3 REGMAESTHEE 3 Loss on Valuation of Investment Securities 103,569 231,554 29,629 15,692 1,157
4 R BEMliE 4 Loss on Valuation of Membership — — — — 29,500
5 Ef5I5eRAE 5 Provision of Allowance for Doubtful Accounts 12,780 — — — —
6  EEEENENE 6 Loss on Cancellation of Leasehold Contracts — — 18,974 — —
7 BEREEHSTEED 7 Loss on Adjustment for Changes of Accounting _ _ _ 4968 _
HERICHSEE Standard for Asset Retirement Obligations '
8 Z it 8 Other 577 7,707 5,300 118 331
e SAEa Sl Income Before Income Taxes 1,716,210 4.7% 644,426 19% 569,081 1.8% 735,792 24% 1,443,610 4.1%
EAR, FRENUOSER Income Taxes-Current 761,623 293,371 265,517 287,087 655,264
AN EERE Income Taxes-Deferred N\ 74,413 123,590 537 26,672 A\ 35,860
TRET AR SR Income Before Minority Interests — — — 422,032 14% 824206 23%
1,029,001 2.8% 227464 0.7% 303,925 0.9% 422,032 1.4% 824,206 23%




Frwva e JO—EEZEZ STATEMENTS OF CASH FLOWS

(FH) (Thousand Yen)

REHA FISCAL YEAR 2008/ 3 2009/ 3 2010/ 3 2011/ 3 2012/ 3
HeFHEG LM Income Before Income Taxes 1,716,210 644,426 569,981 735,792 1,443,610
BELNE Depreciation and Amortization 1,144,678 1,126,457 1,105,432 1,188,713 1,090,627
DNAEEER Amortization of Goodwill — — — 79,694
BE5 | HeDBEREANIERD) Increase (Decrease) in Allowance for Doubtful Accounts 9,898 A 632 2,885 A\ 88 314
EE55|E&DIEREBAIKED) Increase (Decrease) in Provision for Bonuses 16,534 /\ 34,613 A 13,183 A\ 13,705 37,411
BEHA(TS | M DIZRFEA LR Increase (Decrease) in Provision for Retirement Benefits 19,442 9,125 13,434 13,338 16,784
SEHERUSHEYE Interest and Dividends Income A\ 20,331 A\ 24,295 A 21,834 A 22,614 /\ 24,829
FHFE Interest Expenses 238,800 196,398 198,194 230,930 277,724
ERMEESICRSEIELR (A3 Loss (Gain) on Step Acquisitions — — — A 232875
EEEEFTHIERS(AIEES) Loss (Gain) on Sales of Noncurrent Assets A 457 128,127 16 88 —
EE & ERRINE Loss on Retirement of Noncurrent Assets 17,935 239,334 23,665 37,465 108,758
REGMASTIER(AIEE) Loss (Gain) on Sales of Investment Securities A 18,175 600 A 226 A 20,897 —
REG M THEER(AIEE) Loss (Gain) on Valuation of Investment Securities 103,569 231,554 29,629 15,692 1,157
= EVETME Loss on Valuation of Membership — — — 29,500
75 _HEMEDIEREE(A IXIEN) Decrease (Increase) in Notes and Accounts Receivable-Trade 597,378 1,374,238 115,561 268,411 A 1,184,462
fe iz ENE EOERER(AIEIBM) Decrease (Increase) in Inventories A\ 159,932 182,186 40,025 118,538 A 236,370
EABEOEREEANILRED) Increase (Decrease) in Notes and Accounts Payable-Trade 734,435 A\ 1,367,495 /\ 473,775 /\ 873,717 560,420
FRINA & DIZRER(AIEIBN) Decrease (Increase) in Accounts Receivable-Other A 23,326 9,755 19,029 8,239 57,239
KIS DIEFEB(AIT R Increase (Decrease) in Accounts Payable-Other A 115,396 /\ 31,095 A\ 40,696 /\ 9,508 84,617
FILBERADIEBEB(AITED) Increase (Decrease) in Accrued Expenses 44,627 /\ 45,504 10,420 /\ 23,905 A 2,349
FUSHERSOERIAAILRD) Increase (Decrease) in Accrued Consumption Taxes A 119,314 59,697 A 48,350 — 92,631
REATEY @ DR ITRD) Increase (Decrease) in Long-Term Deposits Received 37,556 986 /\ 37,985 16,831 —
BILE R DIBRER(AIXIEN) Decrease (Increase) in Prepaid Expenses 11,929 55,771 9,730 18,344 3,699
REESOZHE Directors' Bonuses Payments A 6,000 — — —
Z Dt Other /\ 55,667 47,335 A 17,150 64,854 27,266
/NGt Subtotal 4,174,399 2,802,357 1,484,805 1,752,803 2,230,569
FMERVEHSDOZEGE Interest and Dividends Income Received 20,182 24,504 21,847 22,620 24,738
FEDZIEE Interest Expenses Paid A\ 243,609 A\ 201,624 /\ 200,605 /N 232,032 /\ 276,786
EANREDTIEE Income Taxes Paid /\ 887,820 A\ 682,127 A 113,167 /\ 325,920 /\ 509,367
Z DM Other — A\ 6,000 — — A\ 1,500

BEEMcCLEFryya e 7O~ Net Cash Provided by (Used in) Operating Activities 3,063,151 1,937,109 1,192,880 1,217,471 1,467,654

10



Frvwva .- JO—5EZE STATEMENTS OF CASH FLOWS

(FH) (Thousand Yen)

REHA FISCAL YEAR 2008/ 3 2009/ 3 2010/ 3 2011/ 3
EHFEEDRAICKL B2 Payments into Time Deposits A 168,500 — — — —
EHATES DILARICK DUXA Proceeds from Withdrawal of Time Deposits 802,000 — — — —
BFEEEEDEEICLSZH Purchase of Property, Plant and Equipment A\ 1,394,143 A\ 880,752 A\ 1,128669  A875975  A517,457
BREEEEDFTAICLBDINA Proceeds from Sales of Property, Plant and Equipment 13,500 64,800 10 0 —
EBEEEEDREGICESZH Purchase of Intangible Assets /\ 22,870 /\ 15,095 /22,713 /\ 66,527 /\ 16,880
REBMAIEOREICI ST H Purchase of Investment Securities /A 192,359 A\ 102,265 A\ 9,249 /\ 13,789 /\ 9,796
WEBMAES DT K BHUA Proceeds from Sales of Investment Securities 18,184 1,800 891 25,742 —
Bitiric kst Payments of Loans Receivable A 20,000 — — — —
BE0ENIC K BINA Collection of Loans Receivable 20,439 439 439 438 —
RIEFEIEDREIICLDEH Purchase of Insurance Funds A 32 A 32 A 32 A 32 —
i@%ﬁ@%ﬁ@?%%ﬁf5 Purchase of Investments in Subsidiaries o - - _ e

FRUMADIIFIC L HZH Resulting in Change in Scope of Consolidation !

Z Other N 1,893 5,351 /N 15,377 /N 96,753 2,156
BEFEIcLBF vy - 70— Net Cash Provided by (Used in) Investing Activities A\945676  A925756 A\ 1,174703 A 1,026,897 | A 905,280
FSHAME A £ OIS RIE(A LR Net Increase (Decrease) in Short-Term Loans Payable — /150,000 — — —
EHEANICKBIXA Proceeds From Long-Term Loans Payable 1,700,000 4,500,000 3,900,000 2,700,000 4,050,000
REBEBASDORBZICLDZH Repayment of Long-Term Loans Payable A\ 2,808,134 A\ 3,078340 A 3,026880 A 3,303,840/ A 3,662,130
[REEIONE N Cash Dividends Paid /\ 595,835 /\ 498,343 N 167,214 N\ 167,132 A\ 250,737
1) — A BFHEOEHEICL BT H Repayments of Lease Obligations — — A 2,863 AN 143,868 A 250,779
R REZHFEOZIWICL ST H Payments for Long-Term Notes Payable for Capital Investment A 152,439 A 88,974 A 92,602 A 23,643 —
REFZBRILEDOZIWICKBEH Payments for Accrued Amount Payable for Capital Investment A 288,431 A 184,849 N 77,433 — —
PR DFEITIC K DUA Proceeds from Issuance of Common Stock 1,462,238 — — — —
HEDERICKLDEZH Redemption of Bonds A\ 460,000 /\ 370,000 — — —
Z D Other — — — A13 =
Mg EEIc K BFrya - 7O— Net Cash Provided by (Used in) Financing Activities A\ 1,142,603 129,491 533,006 A938498 A 113,647
974,871 1,140,845 551,183 N\ 747,924 448,726

4,580,941 5,555,813 6,696,659 7,247,842 6,499,918

5,555,813 6,696,659 7,247,842 6,499,918 6,948,645
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V¥V CORPORATE INFORMATION

TRADE NAME
ESTABLISHED
CAPITAL

NUMBER OF FULL-TIME EMPLOYEES

STOCK EXCHANGE LISTED

NUMBER OF SHAREHOLDERS

HEAD OFFICE

OFFICE
PRINTING FACTORY

BINDING FACTORY

Kyoritsu Printing Co.,Ltd.

August 1st, 1980

2,511,350,000 Yen

589

The First Section of the Tokyo Stock Exchange
[7838]

4,170

36-1, Shimizu-cho, Itabashi-ku, Tokyo
03-5248-7800

Sapporo / Nagoya / Osaka / Takamatsu

Honjo First Factory / Honjo Second Factory
Honjo Third Factory

Binding First Factory / Binding Second Factory
Binding Third Factory

V¥ OFFICERS
CEO Katsunori Noda
COO Takashi Kuramochi

MANAGING DIRECTOR Jun Kimura

DIRECTOR Tetsuo Nakai
STANDING AUDITOR Kenzo Kawaziri
AUDITOR Yukiatsu Akizawa

Hidekazu Kubokawa
EXECUTIVE OFFICER Kiyomi Hirakawa
Hironori Karino
Shoya Sato
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