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SELECTED FINANCIAL DATA (Consolidated)

IRzEE  Profitability
niE S nEEFR / 0T LEERENRER nEEFZ / oSt LEEEALER w HHARERIZS / @ S5 LR ARz S HCEARFIRE / @ MEEFLHR
= Net Sales m Operating Income ® Ordinary Income m Net Income ® Return on Equity
@ Operating Income to Net Sales @ Ordinary Income to Net Sales ® Net Income to Net Sales @ Return on Assets
(B73M) (Millions of Yen) (&73M) (Millions of Yen) (%) (B73M) (Millions of Yen) (%) (&73F) (Millions of Yen) (%) (%)
50,000 3,000 10.0% 3,000 10.0% 3,000 10.0% 15.0%
aso00 |11 9.0% 9.0% 2,500 ] :g:
DT E—— 2500 1 8.0% 25500 8.0% 2000 1 704 100% o
so0 | BN BERmBRER 2000 L 7.0% 200 (MR- 7.0% 1,500 ] %gz 5o  . s s
30000 H b 6.0% 6.0% 1000 b0 ¥ o ° |
25000 F— 1500 1 5.0% 1,500 5.0% 500 ‘Yx\\‘fv’ g:g: 0.0% \* :/.\'/.
20000 1 40% 1 4.0% 0 a0 | ;:g: \/
w0 INERBERRRR 1,000 1 20n 1,000 1 20% 500 \ // | -5.0%
0000 Ho b 500 1 20% 500 1 2.0% 1,000 ! ] :;g: 100%
5000 H — 1 — 1 10% { 1.0% -1500 \1 1 —4.0% '
{ -5.0%
ONNNMNNNMN 08888888880-0% 08888888880-0% —z,oooNMNNNNMNN—s.o% —15.0%NNNNNNNNN
(FM) (Thousand Yen)
REH Fiscal Year 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 bip
pallats) Net Sales 48,018,905 48,568,926 48,428,265 46,121,950 44,491,772 36,739,929 37,795,726 40,263,547 40,022,398 A 241,148
e Operating Income 2,520,093 2,357,247 2,237,528 1,214,900 1,031,523 730,072 1,652,074 1,330,814 1,644,746 313,931
FLEEEANRE (%) Operating Income to Net Sales (%) 5.2% 4.9% 4.6% 2.6% 2.3% 2.0% 4.4% 3.3% 4.1% 0.8%
REFR Ordinary Income 2,269,884 2,097,437 2,124,616 1,008,822 779,705 551,466 1,516,721 1,222,969 1,520,961 297,991
FLEREFIRE (%) Ordinary Income to Net Sales (%) 4.7% 4.3% 4.4% 2.2% 1.8% 1.5% 4.0% 3.0% 3.8% 0.8%
FAHKE(CIRE T D LUEIMEFAIZ Net Income Attributable to Owners of Parent 1,467,551 1,392,751 1,479,251 639,794 408,439 A 1,645,553 865,873 456,934 907,684 450,749
T LR MERRIRER (%) Net Income to Net Sales (%) 3.1% 2.9% 3.1% 1.4% 0.9% A4.5% 2.3% 1.1% 2.3% 1.1%
WEE Total Assets 47,541,539 48,642,350 49,599,005 46,875,311 45,654,169 43,917,397 43,003,962 42,877,892 42,807,071 A 70,820
AR Net Assets 15,549,429 16,502,639 17,530,746 17,246,899 16,822,368 15,446,126 16,042,017 16,175,337 17,004,731 829,393
HEEAFRE (%) Return on Equity <ROE> (%) 9.7% 8.7% 8.7% 3.7% 2.4% A10.2% 5.5% 2.8% 5.5% 2.6%
WEENRE (%) Return on Assets <ROA> (%) 3.3% 2.9% 3.0% 1.3% 0.9% A3.7% 2.0% 1.1% 2.1% 1.1%




#EEE (ER) SELECTED FINANCIAL DATA (Consolidated)

ZEM  Stability

©® fiBhLtEER O EELEER u FroRENLEER nA>2ALAN - ANy - LA JeBCEARLR
@ Current Ratio ® Fixed Assets Ratio m Current (Quick) Ratio m Interest Coverage Ratio @ Equity Ratio
(%) (%) (f8) (Times) (f8) (Times) (%)
160.0% ,/././\\/' 180.0% 6.00 30.00 40.0% N//
140.0% 160.0% 35.0% L4
.// '\\ 5.00 25.00 /
120.0% 140.0% \\‘\‘\k‘/\ 30.0%
120.0% . 4.00 20.00
100.0% 25.0%
100.0%
80.0% 3.00 15.00 20.0%
80.0%
60.0% 15.0%
60.0% 2.00 10.00
40.0% 10.0%
40.0%
1.00 5.00
20.0% 5.0%
20.0%
0.0% 0.0% 0.00 0.00 0.0%
883338888 BEBRNNNER 8SE8883888¢% 8883358888 8383338888
o N 0 © O = N W S = o 2 I NN NN NN O N 0O © O = N W A O N ® © O = N W N O N ® © O =N W N
NN N N XN N N NN O N ®©® © O = N W & NG G NG NG NN N N XN ON N NN OO O S Y OSSO OSy y »
W W W W W W W W W a a a a a a B a a W OW W W W W W W W W W W W W W W W W W W W W W W W W W

Fiscal Year 2017/3 2018/3 2020/3 2021/3 2022/3 2023/3
RELEZE (%) Current Ratio (%) 129.4% 134.3% 143.7% 148.1% 151.5% 157.3% 148.9% 141.8% 143.6% 1.8%
BEELEE (%) Fixed Assets Ratio (%) 157.8% 147.1% 133.4% 128.6% 125.4% 122.3% 122.7% 126.1% 118.7% AN7.4%
FORBNELLE (f5) Current (Quick) Ratio (Times) 2.88 3.10 3.42 3.43 3.80 4.79 4.11 3.13 3.77 0.63
A2HLRAN NS LA () Interest Coverage Ratio (Times) 14.17 11.31 11.04 7.57 12.78 8.07 15.32 5.88 27.95 22.07
BCEALEER (%) Equity Ratio (%) 32.6% 33.8% 35.2% 36.6% 36.7% 35.0% 37.2% 37.6% 39.7% 2.1%
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SELECTED FINANCIAL DATA (Consolidated)

SR - ZhERE

O HREREEIER o BLETEEEDERER
® Total Assets Turnover

® Tangible Fixed Assets Turnover
([E) (Times)

3.00

2.00

1.50

1.00 —e——o—

0.50

0.00

€/9102
€/L10C
€/8102
€/610C
€/020C
€/1202
€/220C
€/€202
€/¥20e

Productivity and Efficiency

nEFEE—AHEDFELS
m Net Sales per Employee

(FH) (Thousand Yen)

70,000

60,000

50,000

40,000

30,000

20,000

10,000

€/9102
€/L10C
€/8102
€/6102
€/020C

€/1202
€/2202

€/€20C

€/¥20¢

NIEEE— AHTDEEMNL w LRI
m Operating Income per Employee
mNet Income per Employee

(FF) (Thousand Yen)

8,000

7,000

6,000

5,000

4,000

3,000

2,000

1,000

0

-1,000

-2,000

-3,000

-4,000

€/9102
€/L102
€/8102
€/610C
€/0202
€/1202
€/220C
€/€20¢2

€/¥20C

[ FnaS=F=4
® Number of Employees

(A) (Persons)

1,000

900

T

800

\

700
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.
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100

0
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e/110z |
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/0202 |
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e/e20z |
£/v20e

(FM) (Thousand Yen)

REHA Fiscal Year 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 b1}

HWEEDOERER ([@) Total Assets Turnover (Times) 1.08 1.01 0.99 0.96 0.96 0.82 0.87 0.94 0.93 A 0.00
BREEEERELER ([E) Tangible Fixed Assets Turnover (Times) 2.53 2.41 2.44 2.39 2.40 2.14 2.29 2.38 2.36 A 0.03
EE—AHLOFT LR Net Sales per Employee 54,566 55,066 56,840 54,325 57,557 56,436 59,427 60,365 65,077 4,711
RES—ANLZDEZEFZE  Operating Income per Employee 2,863 2,672 2,626 1,430 1,334 1,121 2,597 1,995 2,674 679
MHEE— AHZDHEREFIZ  Net Income per Employee 1,667 1,579 1,736 753 528 N 2,527 1,361 685 1,475 790
R (N Number of Employees (Persons) 880 882 852 849 773 651 636 667 615 A 52




#EEE (ER) SELECTED FINANCIAL DATA (Consolidated)

FvrwvsSa--2J0— Cash Flows

n EEEECLDCF mIGEEEC L DCF m IAFSEENC K BCF n IRERCREREMOIRERES m S mi &R u T EENE
m Cash Flows from Operating Activities m Cash and Cash Equivalents m Capital Expenditures m Depreciation and Amortization
m Cash Flows from Investing Activities at End of Year
m Cash Flows from Financing Activities (B75M) (Millions of Yen) (B75MA) (Millions of Yen) (B75M) (Millions of Yen)
(BAH) (Millions of Yen)
5000 15,000 5,000 5,000
14,000
4,000 13,000 I
12,000 I - 4,000 4,000
3,000 11,000
10,000 I n
2,000 9,000 I I I 3,000 3,000
8,000
1,000 I I I
7,000 I I I
6,000 2,000 2,000
0 il
4,000 I I I
-1,000 I I I
3,000 I I I 1,000 1,000
1,000 I I I
_ 0 0 0
o S S S 3 S S S S S 838383383888 S38883388 S88338383888
3 = % =2 8 8 § B8 B§ 5352 82RBR eI@eSIRS s >I28SIRGE
> S o o o X > P P PPN P N X X X X R PPN S NP N
(FM) (Thousand Yen)
REH Fiscal Year 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 i
EEEHICLSFvvS1-J0O— Cash Flows from Operating Activities 4,227,722 3,455,281 3,178,337 2,047,269 3,179,968 1,807,471 2,968,544 1,021,028 4,584,594 3,563,566
BEEHICLBFrvSa1-T0O— Cash Flows from Investing Activities A 1,633,885 A 790,800 144,815 A 372,696 A 1,133,922 A 898,215 A 2,420,811 A 1,743,733 A 1,225,212 518,520
BFSEBIC LB+ vSa1-J0O— Cash Flows from Financing Activities A 588,232 A 1,646,953 A 2,067,830 A 2,292,767 A 1,145,065 A 330,015 A 2,279,350 A 1,706,182 A 1,312,168 394,013
RERVREREMDOIARILS Cash and Cash Equivalents at End of Year 11,539,862 12,557,389 13,812,712 13,194,517 14,095,497 14,674,737 12,943,119 10,514,232 12,561,446 2,047,214
BTt Capital Expenditures 1,103,748 773,880 870,148 517,511 1,158,254 938,503 1,844,771 957,425 1,235,997 278,571
TSN ER Depreciation and Amortization 1,856,826 1,939,861 1,928,171 1,988,780 2,037,011 1,824,200 1,478,163 1,449,428 1,498,040 48,612
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SELECTED FINANCIAL DATA (Consolidated)

I$&EIBIE Per Share Data and Others
w1 ARE S D HERMEFI B 1IREEDESE / ol M w1 RS OB mIREEDFvYSa - J0O— © PRATIUNZS R/ @ kAt & 2 5 3R
m Net Income per Share m Cash Dividends per Share m Net Assets per Share m Cash Flows per Share ® Price-Earnings Ratio
@ Dividend Payout Ratio ® Price-Book Value Ratio
(M) (Yen) () (Yen) (%) () (Yen) () (Yen) (8) (Times)
40 40 90.0% 600 200 20.00
30 | 35 { 80.0% m
500
1 7008 15.00 / \ ®
0 = | e 150
{ 60.0% 400 -
|
{ 50.0% \
0 20 . 300 100
/\‘ 1 4004 \
5.00
-10 15 [
1 30.0% 200 H — — — — — — | — \
|
20 11 1 200% “"TEERE Bl oo |1=° 0._\.,/_._.0
100 H—— — — — — — — \
—30 SHERN 1 10.0% X/
-40 0 —o— 0.0% 0 0 -5.00
BEEENNNNSY BEEEREERS 883838888 883838388 EEEEERNSS
23283888 2IEEEIREE 238885883 258835888 s3izeSSNER
() (Yen)
REH Fiscal Year 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 bi= i
1 #RE T D ZHHRREF 2 Net Income per Share <EPS> 30.18 28.64 30.42 13.21 8.94 A 36.24 19.03 10.36 20.73 10.37
1 ARSIz DECY S Cash Dividends per Share 12.00 13.00 13.00 8.00 7.00 0.00 4.00 6.00 7.00 1.00
BEtEm (%) Dividend Payout Ratio (%) 39.8% 45.4% 42.7% 60.6% 78.3% 0.0% 21.0% 57.9% 33.8% N24.1%
1 ¥R Tz D ETE Net Assets per Share 318.84 338.11 358.76 364.86 369.27 338.71 351.34 370.55 387.36 16.81
1#R&E =D+ w=1-T0O— Cash Flows per Share 68.36 68.53 70.06 54.27 53.55 3.93 51.50 43.21 54.95 11.74
PRAMUNZRER (f5) Price-Earnings Ratio <PER> (Times) 9.51 11.73 11.77 16.88 17.11 A 3.86 7.57 15.26 8.97 A 6.29
S ESER () Price-Book Value Ratio <PBR> (Times) 0.90 0.99 1.00 0.61 0.41 0.41 0.41 0.43 0.48 0.05
BAsRARAE (F9) Stock Price (Yen) 287.00 336.00 358.00 223.00 153.00 140.00 144.00 158.00 186.00 28.00




IAsEER (GER) FINANCIAL STATEMENTS (Consolidated)

Bi{ExB&R Balance Sheets

(FH) (Thousand Yen)

REHA Fiscal Year 2020/ 3 2021/ 3 2022/ 3 plopicy e} 2024/ 3
EEDEP Assets
IReh&ERE I Current Assets
1 BaerOEZ 1 Cash and Deposits 14,095,497 14,674,737 12,943,119 10,514,232 12,561,446
2 ZEMFERUSEHE 2 Notes Receivable-Trade 7,660,179 8,022,036 — — =
3 ZEFH 3 Accounts Receivable-Trade — — 1,333,175 871,216 444,609
4 Fehle 4 Notes and Accounts Receivable-Trade — — 6,349,639 7,117,573 6,783,435
5 SETiiREE > Electrom.cally Recorded Monetary Claims 1,552,525 1,027,907 1,185,920 1,782,693 1,381,113
- Operating
6 HREERE 6 Inventories 1,157,046 1,087,264 1,241,124 1,319,567 1,115,654
7 REREERE 7 Deferred Tax Assets — — — — —
8 Tt 8 Other 199,335 315,827 339,553 944,883 385,597
= EIEES Allowance for Doubtful Accounts A 18,900 A 19,712 A 18,183 A 17,930 A 39,660
REBES Total Current Assets 24,645,684 54.0% 25,108,060 57.2% 23,374,350 54.4% 22,532,235 52.5% 22,632,197 52.9%
I EESEE I Non-Current Assets

1 BREEEE

1 Property, Plant and Equipment

(1) BMRUEBEY (1) Buildings and Structures 6,318,061 6,124,420 5,725,520 5,791,840 6,005,488

(2) HREERCERE (2) Machinery, Equipment and Vehicles 1,258,523 1,097,709 1,118,378 1,175,697 1,507,867

(3) *Lith (3) Land 6,149,853 6,017,007 7,329,475 7,466,899 7,467,399

(4) ) —X&EE (4) Leased Assets 4,004,448 2,623,718 2,396,762 2,099,174 1,790,246

(5) ZEARENE (5) Construction in Progress 204,490 37,825 21,590 187,653 6,893

(6) =oft (6) Other 239,734 272,291 247,775 228,718 240,845
BREESESS Total Property, Plant and Equipment 18,175,111 39.8% 16,172,973 36.8% 16,839,501 39.2% 16,949,984 39.5% 17,018,742 39.8%
2 WBEEESE 2 Intangible Assets

(1) onA (1) Goodwill 1,041,072 269,336 541,406 962,017 734,549

(2) =oft (2) Other 165,188 199,618 216,011 284,449 236,841
| EEEREST Total Intangible Assets 1,206,261 2.6% 468,954 1.1% 757,418 1.8% 1,246,466 2.9% 971,390 2.3%
3 ETOMOERE 3 Investments and Other Assets

(1) wEEEHss (1) Investment Securities 1,029,299 1,561,915 1,531,940 1,626,157 1,858,293

(2) RERESEE (2) Deferred Tax Assets 328,397 353,463 269,071 253,433 101,606

(3) RBRESDCHRDIEE (3) Retirement Benefit Asset 14,677 11,541 17,807 18,786 16,172

(4) =ooft (4) Other 275,471 261,220 233,999 220,818 231,402
EEEEES Allowance for Doubtful Accounts A 20,734 A 20,733 A 20,425 A 20,416 A 22,904
NETDMDEESE Total Investments and Other Assets 1,627,111 3.6% 2,167,408 4.9% 2,032,394 4.7% 2,148,970 5.0% 2,184,571 5.1%
BEE&ESE Total Non-Current Assets 21,008,485 46.0% 18,809,337 42.8% 19,629,313 45.6% 20,345,421 47.4% 20,174,703 47.1%

MR EEE I Deferred Assets
BlZE& Organization Expenses — — 298 234 170
RRBE ot Total Deferred Assets — — — 234 170 0.0%
BEA Total Assets 45,654,169 100% 43,917,397 100% 43,003,962 100% 42,877,892 100% 42,807,071 100%

7



IR (GER) FINANCIAL STATEMENTS (Consolidated)

8{ExBExR Balance Sheets

(FM) (Thousand Yen)

Fiscal Year

2020/ 3 2021/ 3 2022/ 3 2023/ 3 2024/ 3

S{a0DEl Liabilities
1kEa I Current Liabilities
1 XZIFERUERS 1 Notes and Accounts Payable-Trade 4,262,752 5,116,539 4,359,292 4,174,448 4,085,273
2 EFEHMER 2 EleCtron_Ica”y Recorded Obligations 4,689,242 3,735,672 4,210,577 4,705,713 4,667,220
- Operating
3 JEHRfEAE 3 Short-Term Borrowings 450,000 210,000 — — —
4 1 FRERFEDMHE 4 Current Portion of Bonds Payable — — — — 50,000
5 15FRARBZFEORREAR 5 Current Portion of Long-Term Borrowings 4,262,560 4,625,142 4,591,236 4,680,440 4,692,917
6 U—XEHE 6 Lease Obligations 1,052,195 961,484 808,513 702,286 617,607
7 RIEANTE 7 Income Taxes Payable 141,170 91,834 239,900 66,232 273,424
8 E55|%4% 8 Provision for Bonuses 325,002 189,218 212,564 223,107 198,640
9 Zfth 9 Other 1,083,166 1,028,158 1,279,965 1,340,871 1,174,334
i R Total Current Liabilities 16,266,089 35.6% 15,958,051 36.3% 15,702,049 36.5% 15,893,099 37.1% 15,759,418 36.8%
TEEaR T Non-Current Liabilities
1 & 1 Bonds Payable — — — 50,000 =
2 RHEfEAS 2 Long-Term Borrowings 8,015,281 8,805,664 8,260,850 8,044,746 7,677,839
3 U—XEH 3 Lease Obligations 3,531,874 2,825,203 2,095,675 1,757,154 1,459,488
4 BEtiesE 4 Deferred Tax Liabilities 21,968 17,319 2,590 10,719 286
5 EBERTCHRIasE 5 Retirement Benefit Liability 931,967 809,677 848,042 893,504 841,277
6 BEREERS 6 Asset Retirement Obligations 33,940 34,564 35,200 35,847 36,507
7 Tofh 7 Other 30,679 20,791 17,535 17,483 27,523
EEIALEE Total Non-Current Liabilities 12,565,711 27.5% 12,513,220 28.5% 11,259,894 26.2% 10,809,455 25.2% 10,042,921 23.5%
EHi Total Liabilities 28,831,801 63.2% 28,471,271 64.8% 26,961,944 62.7% 26,702,554 62.3% 25,802,339 60.3%
== DED Net Assets
K E35E3 1 Shareholders' Equity
1 &XE 1 Share Capital 3,359,027 3,364,862 3,374,740 3,374,740 3,393,842
2 BEXERE 2 Capital Surplus 3,353,157 3,358,992 3,368,870 3,368,870 3,388,472
3 FRFIRE 3 Retained Earnings 10,357,448 8,553,158 9,327,955 9,541,428 10,208,630
4 BBk 4 Treasury Shares A 700,023 A 700,023 A 700,023 A 998,230 A 975,480
EE T Total Shareholders' Equity 16,369,609 35.9% 14,576,989 33.2% 15,371,541 35.7% 15,286,807 35.7% 16,015,465 37.4%
T eOBDRBIEF SR T Accumulated Other Comprehensive Income
TOEMEESS i =2EE Valuation Difference on Available-for-Sale Securities 410,235 779,645 604,348 819,632 974,991
IREFEAT (TR DI RETER Remeasurements of Defined Benefit Plans A 31,977 28,721 23,583 26,776 6,281
€DIMMD R R RASET Total Accumulated Other Comprehensive Income 378,258 0.8% 808,367 1.8% 627,931 1.5% 846,409 2.0% 981,273 2.3%
WY RTE T Share Acquisition Rights 74,500 0.2% 60,769 0.1% 41,011 0.1% 39,130 0.1% 0 0.0%
R ETHEEIEY IV Non-Controlling Interests — — 1,532 2,990 7,993 0.0%
7 i Total Net Assets 16,822,368 36.8% 15,446,126 35.2% 16,042,017 37.3% 16,175,337 37.7% 17,004,731 39.7%
BEREEOT Total Liabilities and Net Assets 45,654,169 100% 43,917,397 100% 43,003,962 100% 42,877,892 100% 42,807,071 100%




IERER (ERE)

FINANCIAL STATEMENTS (Consolidated)

HA5TEHE Statements of Income
(FH) (Thousand Yen)
RERA Fiscal Year 2020/ 3 2021/ 3 2022/ 3 2023/ 3 2024/ 3
I15%ES I Net Sales 44,491,772 100% 36,739,929 100% 37,795,726 100% 40,263,547 100% 40,022,398 100%
I 55 EIR{# I Cost of Sales 39,426,508 88.6% 32,740,844 89.1% 33,077,421 87.5% 35,715,692 88.7% 35,272,945 88.1%
55 LTI Gross Profit 5,065,263 3,999,084 4,718,304 4,547,854 4,749,453
MRS E RO —RERE II Selling, General and Administrative Expenses
1 EE& 1 Freight Costs 1,029,855 869,860 783,840 725,331 654,061
2 HBRRUFH 2 Salaries and Allowances 1,113,659 924,244 850,451 838,261 847,442
3 E55|HERAEE 3 Provision for Bonuses 107,644 58,409 60,937 62,496 56,500
4 ERFSER 4 Retirement Benefit Expenses 45,518 40,147 40,980 30,752 27,972
5 EBRI5IHERALE 5 Provision of Allowance for Doubtful Accounts A 9,612 811 A 1,836 A 270 21,718
6 ODONAIEEIZE 6 Amortization of Goodwill 205,586 151,667 117,212 135,271 127,468
7 0t 7 Other 1,541,088 1,223,871 1,214,644 1,425,196 1,369,542
EEZ I Operating Income 1,031,523 2.3% 730,072 2.0% 1,652,074 4.4% 1,330,814 3.3% 1,644,746 4.1%
IVERESMNGE IV Non-Operating Income
1 ZHEHE 1 Dividends Income 28,987 31,536 33,839 51,661 42,563
2 EEIMRGE 2 Subsidy for Industrial Estate 9,941 8,568 27,218 9,377 10,714
3 THEHURRE 3 Insurance Claim Income — — — 8,000 —
4 Zoft 4 Other 9,642 11,488 8,894 9,279 13,874
VEZENER V Non-Operating Expenses
1 ZIFE 1 Interest Expenses 246,992 223,583 194,909 173,368 163,166
2 Zoft 2 Other 53,397 6,614 10,395 12,794 27,771
EEAE Ordinary Income 779,705 1.8% 551,466 1.5% 1,516,721 4.0% 1,222,969 3.0% 1,520,961 3.8%
VIS BlF 2 VI Extraordinary Income
1 BEEEEFRLIE 1 Gain on Sales of Non-Current Assets 11,293 2,308 95,627 1,970 20,446
2 FRTFHRIERAZR 2 Gain on Reversal of Share Acquisition Rights 86 2,571 117 1,881 1,140
3 Zoft 3 Other — 49 700 — =
VIS RIE R VI Extraordinary Losses
1 BEEEERLE 1 Loss on Sales of Non-Current Assets 4,094 — — 1,417 —
2 BEEEERIE 2 Loss on Retirement of Non-current Assets 32,062 29,945 104,991 13,300 77,493
3 IRdBIEK 3 Impairment Loss 23,118 — 104,433 — 100,000
4 SBEBESSNEER 4 Business Restructuring Expenses — 2,251,730 — — —
5 &REERESE 5 Retirement Benefits for Directors — — — 311,000 =
6 ITZREIER 6 Factory Move Cost — — — — 24,975
7 F0Aft 7 Other 2,833 — 34 67,564 15,229
B E R AR Profit Before Income Taxes 728,976 1.6% A 1,725,278 -4.7% 1,403,706 3.7% 833,539 2.1% 1,324,848 3.3%
EAR. ERRRUEER Income Taxes-Current 322,414 128,906 371,547 199,634 334,273
TEABEEELR Income Taxes-Deferred A 1,877 A 208,631 165,752 175,512 77,888
A HRAF Profit 408,439 0.9% A 1,645,553 -4.5% 866,406 2.3% 458,392 1.1% 912,686 2.3%
IEZBLHRE (CIRIE I D S EAMEFIZS Profit Attributable to Non-Controlling Interests — — 532 1,458 5,002
VISR ECRET I UMMFIE VI Profit Attributable to Owners of Parent 408,439 0.9% A 1,645,553 ### 865,873 2.3% 456,934 1.1% 907,684 2.3%
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AR (ER)

FINANCIAL STATEMENTS (Consolidated)

REH

Frva - JO-HEE

Fiscal Year

Statements of Cash Flows

2020/ 3

2021/ 3

2022/ 3

(FM) (Thousand Yen)

2023/ 3

2024/ 3

I EXEBCELDFrySa - J0O—

I Cash Flows from Operating Activities

e AR AR S Profit Before Income Taxes 728,976 A 1,725,278 1,403,706 833,539 1,324,848
BYTEENE Depreciation 2,037,011 1,824,200 1,478,163 1,449,428 1,498,040
DONAABENZE Amortization of Goodwill 205,586 151,667 117,212 135,271 127,468
EEIRATE Subsidy for Industrial Estate A 9,941 A 8,568 A 27,218 A 9,377 A 10,714
SZEURIRE Insurance Claim Income — — — A 8,000 —
BERI5| HEOBRER(A (TR Increase (Decrease) in Allowance for Doubtful Accounts A 12,071 811 A 1,836 A 270 24,218
ES5| HEDIBRER(A FHLY) Increase (Decrease) in Provision for Bonuses A 52,040 A 135,783 22,845 A 1,257 A 24,466
REEHAT (TR D BEDBREE(A (FH) Increase (Decrease) in Retirement Benefit Liability 18,667 A 34,802 30,959 50,064 72,195
SZRHEAUZEESE Interest and Dividends Income A 29,037 A 31,571 A 33,876 A 52,230 A 43,639
ZIFIE Interest Expenses 246,992 223,583 194,909 173,368 163,166
EE EEFTENERR (A (F25) Loss (Gain) on Sales of Non-Current Assets A 7,198 A 2,308 A 95,627 A 446 A 20,446
EEEEREME Loss on Retirement of Non-Current Assets 32,062 29,945 104,991 13,300 77,493
ISR Impairment Loss 23,118 — 104,433 — 100,000
BXEENEER Business Restructuring Expenses — 2,251,730 — — —
HEERHESE Retirement Benefits for Directors — — — 311,000 —
IEEMEESFRANAR (A (F5) Loss (Gain) on Sales of Investment Securities — — — — —
St L BHEDISHEA( A (FIEN) Decrease (Increase) in Trade Receivables 1,003,273 162,761 197,031 A 782,345 1,162,324
WRENEE DIEHEA( A (FIENN) Decrease (Increase) in Inventories 17,276 69,782 A 141,714 A 59,522 189,948
EABEFEDIBRER(A (FHA) Increase (Decrease) in Trade Payables A 526,146 A 99,782 A 300,939 310,181 A 127,667
FRUNAEDIBRRER(A (FIENN) Decrease (Increase) in Accounts Receivable-Other 38,229 A 78,300 104,317 A 35,400 A 97,836
RILNEDIERER( A (FFHA) Increase (Decrease) in Accounts Payable-Other A 86,917 A 38,516 9,381 3,822 27,214
FRILBERDIBRER(A (D) Increase (Decrease) in Accrued Expenses A 31,272 A 62,780 49,783 A 51,257 A 349,287
RINHETFDIEREE(A (TR Increase (Decrease) in Accrued Consumption Taxes 56,805 A 62,790 168,796 A 74,039 52,141
BITAB R DIEIRER( A (FB00) Decrease (Increase) in Prepaid Expenses 7,810 A 9,550 10,139 — —
T FE BB A EMES DIEREE( A (FIBH0) Decrease (Increase) in Distressed Receivables 110 1 8 9 12
Z oAt Other, Net A 27,020 A 52,979 70,255 A 168,859 A 85,730
/N5t Subtotal 3,634,273 2,371,470 3,465,723 2,036,977 4,059,282
FERUEHEDOTEEE Interest and Dividends Income Received 29,057 31,571 33,876 52,230 43,637
FIEDZINEE Interest Paid A\ 248,745 A 224,108 A 193,809 AN 173,517 A 164,002
EABEDZINGE Income Taxes Paid A 234,617 A 202,541 A 337,245 A 902,662 548,677
#EEE (CKBUXA Proceeds from Grants — — — 8,000 97,000
Z At Other, Net — A 168,921 — — —

EEEHICLDIFrYvSa1--JO— Net Cash Provided by (Used in) Operating Activities 3,179,968 1,807,471 2,968,544 1,021,028 4,584,594
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IR (GER) FINANCIAL STATEMENTS (Consolidated)

Fvrwvsa .- JO-HE38

Statements of Cash Flows

(FFM) (Thousand Yen)

REH Fiscal Year 2020/ 3 2021/ 3 2022/ 3 2023/ 3 2024/ 3
I FEEHSICLDIFrrYvSa1 - JO— II Cash Flows from Investing Activities
BREEATEEEDESICLDZH Purchase of Property, Plant and Equipment A 1,070,764 A 887,106 A 1,728,033 A 821,879 A 1,156,973
B ETEEEDESICLDZH Purchase of Intangible Assets A 87,489 A 51,396 A 116,738 A 135,545 A 79,024
KBRS DEE(C KD Purchase of Investment Securities A 10,630 A 11,076 A 220,866 A 11,989 A 12,981
IREBMEAEFDFEEN C K DUXA Proceeds from Sales of Investment Securities — — — — 8,471
HEEOEUCKDINA Proceeds from Divestments — — — 10,170 —
BEOSHBEDEEEMED Purchase of Shares of Subsidiaries Resulting in B B A 504,706 A 733,370 B
FHHRADEYS (C XD Change in Scope of Consolidation
BEICHIDEMICKIDZH Payments of Loans Receivable from Employers — — — A 67,015 —
BB I DEMEDEURICKDYNA Proceeds from Collection of Loans Receivable from Directors — — — 4,918 11,906
FEEIIMMATEDFZEUC L DUNA Proceeds from Subsidies for Industrial Estate 9,941 8,568 27,218 9,377 10,714
EEBEE(CLDIZE Expenditure for Business Transfer — — — — A 49,288
At Other, Net 25,021 42,796 122,315 1,602 41,962
EEREICKDIFvrYvSa - JO— Net Cash Provided by (Used in) Investing Activities A 1,133,922 A 898,215 A 2,420,811 A 1,743,733 A 1,225,212
I AESICKDIFvrySa - JO— II Cash Flows from Financing Activities
SEEMB A S OMIEREE (A ERDY) Net Increase (Decrease) in Short-Term Borrowings — A 240,000 A 210,000 — —
REMBEANICKDULA Proceeds From Long-Term Loans Borrowings 5,400,000 6,150,000 4,500,000 4,800,000 4,900,000
REBAZDIRE(ICKDZH Repayment of Long-Term Borrowings A 4,579,051 A 4,997,035 A 5,098,696 A 5,112,990 A 5,254,430
[ EAORE/N- Dividends Paid A 347,154 A 159,467 A 91,303 A 243,306 A 240,893
) — 2 EBOEREFCLD= Repayments of Lease Obligations A 1,264,966 A 1,073,695 A 1,362,101 A 832,382 A 717,059
RAFFREFRIAEDZIANC K DI Payments for Accrued Amount Payable for Capital Investment A 9,888 A 9,888 A 11,365 — —
BooERIC LD Purchase of Treasury Stock — — — A 298,206 —
At Other, Net A 344,006 70 A 5,885 A 19,296 215
HBEEBICLDIFrYvSa - JO— Net Cash Provided by (Used in) Financing Activities A 1,145,065 A 330,015 A 2,279,350 A 1,706,182 A 1,312,168
V RE&ERORERSVOIBRFA(A (EFL) IV Net Increase (Decrease) in Cash and Cash Equivalents 900,980 579,239 A 1,731,617 A 2,428,886 2,047,214
V B&RUREESOHERS V Cash and Cash Equivalents at Beginning of Period 13,194,517 14,095,497 14,674,737 12,943,119 10,514,232
VI HERUREREMOIRES VI Cash and Cash Equivalents at End of Period 14,095,497 14,674,737 12,943,119 10,514,232 12,561,446
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SHEIE CORPORATE INFORMATION

202443H318377E / As of March 3, 2024

m Corporate Information n StNE
Trade Name KYORITSU CO.,LTD. [l BRI E$EKYORITSU
Established May 1st, 1981 Biavd 198145H1H
Capital 3,393,842,000 Yen =7 X 33189,384HGH
Number of Full-time Employees 615 HEEN 615% (Ef#)
Stock Exchange Listed Standard Market of the Tokyo Stock Exchange HIZEREIFR RRAESERGIFT R >4 — R
[7795] [7795]
Number of Shareholders 9,799 BESR 9,7994
Head Office 36-1, Shimizu-cho, Itabashi-ku, Tokyo At RREMREXEKA36E 1 =
03-5248-5550 03-5248-5550
Businesses Printing EXEORH ST ESES
Business Process Outsourcing BPOSE
Digital F5) B
Environment EEAESE S

m Officers CRitd=]
7 _ President Yutaka Kageyama RERE &R =L =
' SU Director Masahide Tasaka By ik B
KY Outside Director Michio Fujimoto A J:V LT BA =FX
Outside Director Masahiko Kamei o ERRR a8 HE
Standing Outside Auditor Kenzo Kawajiri HEsEEEE R E2=
Outside Auditor Hidekazu Kubokawa AT ZINl F—
Outside Auditor Keiichiro Nakamura TS A E—HB
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